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RESOLUTIONS DE L’ASSOCIE UNIQUE 

du 19 decembre 2016 Numero 1674/2016 


In the year two thousand sixteen, on the nineteenth day of December. 

Before us, Maitre Marc Loesch, notary residing in Mondorf-les-Bains, 
Grand Duchy of Luxembourg, 

THERE APPEARED: 

Orion Dutch Partner B.V., a private company with limited liability 
(besloten vermootschap met beperkte aansprakelijkheid) incorporated under the 
laws of the Netherlands, registered with the Chamber of Commerce of 
Amsterdam under number 55987370, having its registered office at 
Herikerbergweg 238, 1101 CM Amsterdam Zuidoost, the Netherlands, in its 
capacity as the administrative general partner of Orion Fund IV Partner 
C.V., a commanditaire vermootschap governed by the laws of The 
Netherlands, registered with the Chamber of Commerce of Amsterdam under 
number 56416911, with its registered office at Herikerbergweg 238, 1101 CM 
Amsterdam Zuidoost, the Netherlands, holding the shares of the Company for 
the account of Orion European Real Estate Fund IV C.V., a commanditaire 
vennootschap incorporated and existing under the laws of the Netherlands, 
registered with the Chamber of Commerce of Amsterdam under number 
56474830, having its registered office at Herikerbergweg 238, 1101 CM 
Amsterdam Zuidoost, the Netherlands (hereinafter the “Sole Member”), 
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here represented by Me Juliette Feitler, professionally residing in 
Luxembourg, 

by virtue of a proxy under private seal given on 19 December 2016. 

The said proxy, initialled ne varietur by the proxyholder of the appearing 
party and the notary, shall remain annexed to this deed to be filed at the same 
time with the registration authorities. 

Such appearing party is the sole member of Orion Master IV 
Luxembourg S.a r.l. (hereinafter the “Company”), a private limited liability 
company ( societe a responsabilite limitee), having its registered office at 
11/13, boulevard de la Foire, L-1528 Luxembourg, registered with the 
Luxembourg Trade and Companies’ Register under number B 173.948, 
incorporated pursuant to a deed of the undersigned notary dated 19 December 
2012, published in the Memorial C, Recueil des Societes et Associations dated 
13 February 2013 number 350. The articles of association of the Company 
have been amended for the last time pursuant to a deed of the undersigned 
notary dated 23 November 2016 published in the Recueil Electronique des 
Societes et Associations n° RESA_2016_160.792 on 1 December 2016. 

The appearing party, represented as stated above, representing the entire 
share capital of the Company, requested the undersigned notary to act that the 
agenda of the meeting is as follows: 

AGENDA 

1 . Reduction of the share capital of the Company by an amount of forty- 
three thousand fifty-six euros (EUR 43,056.-) so as to reduce it from its current 
amount of four hundred thousand euros (EUR 400,000.-) to three hundred 
fifty-six thousand nine hundred forty-four euros (EUR 356,944.-) through the 
cancellation by the Company of all the class I shares with a nominal value of 
one euro (EUR 1 .-) each; 

2. Subsequent amendment of article 5 paragraph 1 of the articles of 
association of the Company; 

3. Miscellaneous. 

Having duly considered each item on the agenda, the Sole Member takes, 
and requires the undersigned notary to enact, the following resolutions: 

First resolution 
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Following the redemption of all the class I shares by the Company, the 
Sole Member resolves to reduce the Company’s share capital by an amount of 
forty-three thousand fifty-six euros (EUR 43,056.-) so as to reduce it from its 
current amount of four hundred thousand euros (EUR 400,000.-) to three 
hundred fifty-six thousand nine hundred forty-four euros (EUR 356,944.-) 
through the cancellation by the Company of all the class I shares with a 
nominal value of one euro (EUR 1.-) each. 

Second resolution 

As a consequence of the preceding resolution, the Sole Member resolves 
to amend article 5, paragraph 1 of the articles of association of the Company 
which shall be enforced and now reads as follows: 

“ Art. 5. Capital. 

The issued share capital of the Company is set at three hundred fifty-six 
thousand nine hundred forty-four euros (EUR 356,944.-), divided into twelve 
thousand five hundred (12,500) ordinary shares (the “Ordinary Shares”) with 
a par value of one euro (EUR 1.-) each, and three hundred forty four thousand 
four hundred forty four (344,444) alphabet shares, with a nominal value of one 
euro (EUR 1.-) each, subdivided into: 

- forty-three thousand fifty-five (43,055) A shares (the “A Shares”), 

- forty-three thousand fifty-five (43,055) B shares (the “B Shares”), 

- forty-three thousand fifty-five (43,055) C shares (the “C Shares”), 

- forty-three thousand fifty-five (43,055) D shares (the “D Shares”), 

- forty-three thousand fifty-six (43,056) E shares (the “E Shares”), 

- forty-three thousand fifty-six (43,056) F shares (the “F Shares”), 

- forty-three thousand fifty-six (43,056) G shares (the “G Shares”), and 

- forty-three thousand fifty-six (43,056) H shares (the “H Shares”), (the 
“Shares”).” 

Costs and Expenses 

The costs, expenses, fees and charges of any kind which shall be borne 
by the Company as a result of this deed are estimated at two thousand five 
hundred euros (EUR 2,500.-). 

Whereof the present notarial deed was drawn up in Luxembourg, on the 
day specified at the beginning of this document. 

The undersigned notary who understands and speaks English, states 
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herewith that on request of the proxyholder of the appearing party, this deed is 
worded in English followed by a French translation; on the request of the same 
proxyholder and in case of discrepancy between the English and the French 
texts, the English version shall prevail. 

The document having been read to the proxyholder of the appearing 
party, known to the notary by name, first name and residence, the said 
proxyholder signed together with the notary the present deed. 

Suit la traduction en fran^ais du texte qui precede: 

L’an deux mille seize, le dix-neuvieme jour du mois de decembre. 

Par devant nous, Maitre Marc Loesch, notaire de residence a Mondorf- 
les-Bains, Grand-Duche de Luxembourg, 

A COMPARU: 

Orion Dutch Partner B.V., une societe a responsabilite limitee 
(i besloten vennootschap met beperkte aansprakelijkheid) constitute et regie par 
les lois des Pays-Bas, inscrite au Registre de Commerce d' Amsterdam sous le 
numero 55987370, ayant son siege social a Herikerbergweg 238, 1101 CM 
Amsterdam Zuidoost, Pays Bas, en sa capacite d’ associe commandite 
administrate d’Orion Fund IV Partner C.V., un commanditaire 
vennootschap regi par les lois des Pays-Bas, inscrit au Registre de Commerce 
d’ Amsterdam sous le numero 56416911, ayant son siege social a 
Herikerbergweg 238, 1101 CM Amsterdam Zuidoost, Pays-Bas, detenant les 
parts sociales de la Societe pour le compte d’Orion European Real Estate 
Fund IV C.V., un commanditaire vennootschap regi par les lois des Pays-Bas, 
inscrit au Registre de Commerce d’Amsterdam sous le numero 56474830, 
ayant son siege social a Herikerbergweg 238, 1101 CM Amsterdam Zuidoost, 
Pays-Bas (ci-apres F « Associe Unique »), 

ici representee par Maitre Juliette Feitler, demeurant professionnellement 
a Luxembourg, 

en vertu d’une procuration sous seing prive donnee le 19 decembre 2016. 

Ladite procuration, paraphee ne varietur par le mandataire de la 
comparante et par le notaire, restera annexee au present acte pour etre soumise 
avec lui aux fonnalites d’enregistrement. 

La comparante est F associe unique de Orion Master IV Luxembourg 
S.a r.l. (ci-apres la “Societe”), une societe a responsabilite limitee, ayant son 
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siege social au 11/13, boulevard de la Foire, L-1528 Luxembourg, 
immatriculee aupres du Registre de Commerce et des Societes de Luxembourg 
sous le numero B 173.948, constitute suivant un acte re 9 u par le notaire 
soussigne en date du 19 decembre 2012, publie au Memorial C, Recueil des 
Societes et Associations numero 350 en date du 13 fevrier 2013. Les statuts de 
la Societe ont ete modifies pour la demiere fois par un acte re 9 u par le notaire 
soussigne date du 23 novembre 2016 publie au Recueil Electronique des 
Societes et Associations numero RESA_2016_160.729 le l cr decembre 2016. 

La comparante, representee comme indique ci-dessus, representant 
1’ integrality du capital social de la Societe a requis le notaire soussigne de 
prendre acte que l’ordre du jour de l’assemblee est le suivant: 

QRDRE DU JOUR 

1. Reduction du capital social de la Societe d’un montant de quarante- 
trois mille cinquante-six euros (EUR 43.056,-) pour le porter de son montant 
actuel de quatre cent mille euros (EUR 400.000,-) a trois cent cinquante-six 
mille neuf cent quarante-quatre euros (EUR 356.944,-), par l’annulation de 
toutes les parts sociales de categorie I, d’une valeur nominale de un euro (EUR 
1,-) chacune. 

2. Modification subsequente de l’article 5 paragraphe 1 des statuts de la 
Societe ; 

3. Divers. 

Apres avoir dument examine chaque point figurant a l’ordre du jour, 
l’Associe Unique adopte, et requiert le notaire instrumentant d'acter les 
resolutions suivantes: 

Premiere resolution 

Suite au rachat de toutes les parts sociales de categorie I par la Societe, 
l’Associe Unique decide de reduire le capital social de la Societe d’un montant 
de quarante-trois mille cinquante-six euros (EUR 43.056,-) pour le porter de 
son montant actuel de quatre cent mille euros (EUR 400.000,-) a trois cent 
cinquante-six mille neuf cent quarante-quatre euros (EUR 356.944,-), par 
l’annulation de toutes les parts sociales de categorie I, d’une valeur nominale 
de un euro (EUR 1,-) chacune. 

Deuxieme resolution 

En consequence des resolutions qui precedent, l’Associe Unique decide 
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de modifier l’article 5, paragraphe 1 des statuts de la Societe qui aura 
desormais la teneur suivante: 

« Art. 5. Capital 

Le capital emis de la Societe est fixe a trois cent cinquante-six mille neuf 
cent quarante-quatre euros (EUR 356.944,-) divise en douze mille cinq cents 
(12.500) parts sociales ordinaires (les « Parts Sociales Ordinaires ») ayant 
une valeur nominale d’un euro (EUR 1,-) chacune et trois cent quarante-quatre 
mille quatre cent quarante-quatre (344.444) parts sociales alphabet ayant une 
valeur nominale d'un euro (EUR 1,-) chacune, subdivisees en: 

- quarante -trois mille cinquante-cinq (43.055) parts sociales de categorie 

A, 

- quarante-trois mille cinquante-cinq (43.055) parts sociales de categorie 

B, 

- quarante-trois mille cinquante-cinq (43.055) parts sociales de categorie 

C, 

- quarante-trois mille cinquante-cinq (43.055) parts sociales de categorie 

D, 

- quarante-trois mille cinquante-six (43.056) parts sociales de categorie 

E, 

- quarante-trois mille cinquante-six (43.056) parts sociales de categorie 

F, 

- quarante-trois mille cinquante-six (43.056) parts sociales de categorie 

G, et 

- quarante-trois mille cinquante-six (43.056) parts sociales de categorie H 
(les « Part sociales »). 

Frais et Depenses 

Le montant des frais, depenses, honoraires et charges de toute nature qui 
incombe a la Societe en raison de cet acte est evalue a environ deux mille cinq 
cents euros (EUR 2.500,-). 

Dont acte 

Fait et passe a Luxembourg, a la date figurant en tete des presentes. 

Le notaire soussigne, qui conrprend et parle l’anglais, declare qu’a la 
demande du mandataire de la comparante, le present acte est redige en langue 
anglaise suivi d'une traduction en fran 9 ais; et qu’a la demande du nreme 
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mandataire et en cas de divergence entre le texte anglais et le texte fran 9 ais, le 
texte anglais fait foi. 

L'acte ayant ete lu au mandataire de la comparante connu du notaire 
instrumentant par ses nom, prenom et residence, ledit mandataire a signe, avec 
le notaire, le present acte. 

(Signe) J. Feitler, M. Loesch. 

Enregistre a Grevenmacher A.C., le 22 decembre 2016. 

GAC/20 16/ 10211. 

Re 9 U soixante-quinze euros. 

75,00 €. 

Le Receveur, signe G. SCHLINK 

Pour expedition conforme, 

Mondorf-les-Bains, le 5 janvier 2017. 
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Orion Master IV Luxembourg S.a r.l. 

RCS Luxembourg : B 173.948 
Societe a responsabilite limitee 
Siege social: 11/13, boulevard de la Foire, 
L-1528 Luxembourg 

RESOLUTIONS DE L’ASSOCIE UNIQUE 
du 23 decembre 2016 Numero 1740/2016 


In the year two thousand and sixteen, on the twenty-third day of the month 
of December, 

Before us, Maitre Marc Loesch, notary residing in Mondorf-les-Bains, 
Grand Duchy of Luxembourg, 

THERE APPEARED: 

Orion Dutch Partner B.V., a private company with limited liability 
(besloten vermootschap met beperkte aansprakelijkheid) incorporated under the 
laws of the Netherlands, registered with the Chamber of Commerce of 
Amsterdam under number 55987370, having its registered office at 
Herikerbergweg 238, 1101 CM Amsterdam Zuidoost, the Netherlands, in its 
capacity as the administrative general partner of Orion Fund IV Partner C.V., 
a commanditaire vermootschap governed by the laws of The Netherlands, 
registered with the Chamber of Commerce of Amsterdam under number 
56416911, with its registered office at Herikerbergweg 238, 1101 CM 
Amsterdam Zuidoost, the Netherlands, holding the shares of the Company for 
the account of Orion European Real Estate Fund IV C.V., a commanditaire 
vennootschap incorporated and existing under the laws of the Netherlands, 
registered with the Chamber of Commerce of Amsterdam under number 
56474830, having its registered office at Herikerbergweg 238, 1101 CM 
Amsterdam Zuidoost, the Netherlands (hereinafter the “Sole Member”), 
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here represented by Bastien Burin, lawyer, professionally residing in 
Luxembourg, 

by virtue of a proxy under private seal, given on 23 December 2016. 

The said proxy, initialed ne varietur by the proxyholder of the appearing 
party and the notary, shall remain annexed to this deed to be filed at the same 
time with the registration authorities. 

The appearing party is the sole shareholder, representing the entire share 
capital of Orion Master IV Luxembourg S.a r.l. (hereinafter the “Company”), a 
private limited liability company ( societe a responsabilite limitee ) incorporated 
and existing under the laws of the Grand-Duchy of Luxembourg, having its 
registered office at 1 1/13, boulevard de la Foire, L-1528 Luxembourg, registered 
with the Luxembourg Trade and Companies’ Register under number B 173.948 
incorporated pursuant to a deed of Maitre Marc Loesch, notary professionally 
residing in Mondorf-les-Bains, Grand-Duchy of Luxembourg, dated 19 
December 2012, published in the Memorial C, Recueil des Societes et 
Associations n° 350 on 13 February 2013. 

The articles of association of the Company have been amended for the last 
time pursuant to a deed of the undersigned notary deed dated 23 November 2016 
published on the Recueil Electronique des Societes et Associations n° 
RESA 201 6 1 60.729 on 1 December 2016. 

The appearing party, represented as stated above, representing the entire 
share capital of the Company, requested the undersigned notary to act that the 
agenda of the meeting is as follows: 

AGENDA 

1 . Increase of the share capital of the Company by an amount of four 
hundred forty-three thousand fifty-six euro (EUR 443,056.-) so as to raise it 
from its current amount of three hundred fifty-six thousand nine hundred forty- 
four euro (EUR 356,944.-)to eight hundred thousand euro (EUR 800,000.-) 
through the issue of fifty-five thousand three hundred eighty-two (55,382) class 
A Shares, fifty-five thousand three hundred eighty-two (55,382) class B Shares, 
fifty-five thousand three hundred eighty-two (55,382) class C Shares, fifty-five 
thousand three hundred eighty-two (55,382) class D Shares, fifty-five thousand 
three hundred eighty-two (55,382) class E Shares, fifty-five thousand three 
hundred eighty-two (55,382) class F shares, fifty-five thousand three hundred 
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eighty-two (55,382) class G shares and fifty-five thousand three hundred eighty- 
two (55,382) class H shares, with a nominal value of one euro (EUR 1.-) each, 
by way of a contribution in kind; 

2. Subsequent amendment of the article 5 paragraph 1 of the articles of 
association of the Company; and 

3. Miscellaneous. 

Having duly considered each item on the agenda, the Sole Member takes, 
and requires the undersigned notary to enact, the following resolutions: 

First resolution 

The Sole Member resolves to increase the Company’s share capital by an 
amount of four hundred forty-three thousand fifty-six euro (EUR 443,056.-) so 
as to raise it from its current amount of three hundred fifty-six thousand nine 
hundred forty-four euro (EUR 356,944.-) to eight hundred thousand euro (EUR 
800,000.-) through the issue of fifty-five thousand three hundred eighty-two 
(55,382) class A Shares, fifty-five thousand three hundred eighty-two (55,382) 
class B Shares, fifty-five thousand three hundred eighty-two (55,382) class C 
Shares, fifty-five thousand three hundred eighty-two (55,382) class D Shares, 
fifty-five thousand three hundred eighty-two (55,382) class E Shares, fifty-five 
thousand three hundred eighty-two (55,382) class F shares, fifty-five thousand 
three hundred eighty-two (55,382) class G shares and fifty-five thousand three 
hundred eighty-two (55,382) class H shares, with a nominal value of one euro 
(EUR 1 .-) each, by way of contribution in kind. 

The Sole Member decides to subscribe to all of the fifty-five thousand 
three hundred eighty-two (55,382) class A shares fifty-five thousand three 
hundred eighty-two (55,382) class B Shares, fifty-five thousand three hundred 
eighty-two (55,382) class C Shares, fifty-five thousand three hundred eighty-two 
(55,382) class D Shares, fifty-five thousand three hundred eighty-two (55,382) 
class E Shares, fifty-five thousand three hundred eighty-two (55,382) class F 
shares, fifty-five thousand three hundred eighty-two (55,382) class G shares and 
fifty-five thousand three hundred eighty-two (55,382) class H shares newly 
issued for the total amount of nine million five hundred forty-nine thousand five 
hundred thirty-nine euro and seventy-three cent (EUR 9,549,539.73). 

The new shares so subscribed by the Sole Member have been fully paid up 
by a contribution in kind consisting in part of a claim in an amount of nine 
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million five hundred forty-nine thousand five hundred thirty-nine euro and 
seventy-three cent (EUR 9,549,539.73) that the Sole Shareholder has against the 
Company, so that the amount of nine million five hundred forty-nine thousand 
five hundred thirty-nine euro and seventy-three cent (EUR 9,549,539.73) is as of 
now available to the Company, as it has been justified to the undersigned notary. 

The total contribution in the amount of nine million five hundred forty- 
nine thousand five hundred thirty-nine euro and seventy-three cent (EUR 
9,549,539.73) shall be allocated as follows: 

- four hundred forty-three thousand fifty-six euro (EUR 443,056.-) to the 
share capital of the Company; and 

- nine million one hundred six thousand four hundred eighty-three euro 
and seventy-three cent (EUR 9,106,483.73) to the share premium of the 
Company. 

Second resolution 

As a consequence of the preceding resolution, the Sole Member resolves 
to amend article 5, paragraph 1 of the articles of association of the Company 
which shall be enforced and now reads as follows: 

“ Art. 5. Capital. 

The issued capital of the Company is set at eight hundred thousand euro 
(EUR 800, 000.-), divided into twelve thousand five hundred (12,500) ordinary 
shares (the "Ordinary Shares”) with a par value of one euro (EUR 1.-) each, 
and seven hundred eighty-seven thousand five hundred (787 ,500)alphabet 
shares, with a nominal value of one euro (EUR 1.-) subdivided into: 

- the ninety-eight thousand four hundred thirty-seven (98,437) A shares 
(the ‘‘A Shares”); 

- the ninety-eight thousand four hundred thirty-seven (98,437) B shares 
(the “B Shares”); 

- the ninety-eight thousand four hundred thirty-seven (98,437) C shares 
(the “C Shares’); 

- the ninety-eight thousand four hundred thirty-seven (98,437) D shares 
(the “D Shares”); 

- ninety-eight thousand four hundred thirty-eight (98,438) E shares (the 
‘‘E Shares ”); 

- ninety-eight thousand four hundred thirty-eight (98,438) F shares (the 
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“F Shares ”); 

- ninety-eight thousand four hundred thirty-eight (98,438) G shares (the 
“G Shares ”) and 

- ninety-eight thousand four hundred thirty-eight (98,438) FI shares (the 
“H Shares”) (the “Shares”)." 

Costs and Expenses. 

The costs, expenses, fees and charges of any kind which shall be borne by 
the Company as a result of this deed are estimated at four thousand two hundred 
euro (EUR 4,200). 

The undersigned notary who understands and speaks English, states 
herewith that on request of the appearing party, this deed is worded in English 
followed by a French translation; on the request of the same appearing party and 
in case of discrepancy between the English and the French text, the English 
version shall prevail. 

Whereof the present notarial deed was drawn up in Luxembourg, on the 
day specified at the beginning of this document. 

The document having been read to the proxyholder of the appearing party, 
known to the notary by name, first name and residence, the said proxyholder of 
the appearing parties signed together with the notary the present deed. 

Suit la traduction en fran^ais du texte qui precede : 

L’an deux mille seize, le vingt-troisieme jour du mois de decembre. 

Par devant nous, Maitre Marc Loesch, notaire de residence a Mondorf-les- 
Bains, Grand-Duche de Luxembourg, 

A COMPARU: 

Orion Dutch Partner B.V., une societe a responsabilite limitee ( besloten 
vennootschap met beperkte aansprakelijkheid) constitute et regie par les lois des 
Pays-Bas, inscrite au Registre de Commerce d'Amsterdam sous le numero 
55987370, ayant son siege social a Herikerbergweg 238, 1101 CM Amsterdam 
Zuidoost, Pays Bas, en sa capacite d’associe commandite administratif d’ Orion 
Fund IV Partner C.V., un commanditaire vennootschap regi par les lois des 
Pays-Bas, inscrit au Registre de Commerce dAmsterdam sous le numero 
56416911, ayant son siege social a Herikerbergweg 238, 1101 CM Amsterdam 
Zuidoost, Pays-Bas, detenant les parts sociales de la Societe pour le compte 
d’Orion European Real Estate Fund IV C.V., un commanditaire 
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vennootschap regi par les lois des Pays-Bas, inscrit au Registre de Commerce 
d’Amsterdam sous le numero 56474830, ayant son siege social a 
Herikerbergweg 238, 1101 CM Amsterdam Zuidoost, Pays-Bas (F « Associe 
Unique »). 

ici representee par Bastien Burin, avocat, residant professionnellement a 
Luxembourg, 

en vertu d’une procuration sous seing prive donnee le 23 decembre 2016. 

Ladite procuration, paraphee ne varietur par le mandataire de la 
comparante et par le notaire, restera annexee au present acte pour etre soumise 
avec lui aux fonnalites d’enregistrement. 

La comparante est 1’ associe unique, representant l’integralite du capital 
social de Orion Master IV Luxembourg S.a r.l. (la « Societe »), une societe a 
responsabilite limitee constituee et existante selon les lois du Grand-Duche de 
Luxembourg, ayant son siege social au 11/13, boulevard de la Foire, L-1528 
Luxembourg, immatriculee aupres du Registre de Commerce et des Societes de 
Luxembourg sous le numero B 173.948, constituee suivant un acte du notaire 
soussigne, en date du 19 decembre 2012, publie au Memorial C, Recueil des 
Societes et Associations n° 350 le 1 13 fevrier 2013. 

Les statuts de la Societe ont ete modifies pour la derniere fois par un acte 
re<?u par le notaire soussigne date du 23 novembre 2016, publie au Recueil 
Electronique des Societes et Associations n° RESA_2016_160.279 le l cr 
decembre 2016. 

La comparante, representee coniine indique ci-dessus, representant 
l’integralite du capital social de la Societe a requis le notaire soussigne de 
prendre acte que l’ordre du jour de l’assemblee est le suivant : 

QRDRE DU JOUR 

1 . Augmentation du capital social de la Societe d’un montant de quatre 
cent quarante-trois mille cinquante-six euros (EUR 443.056,-) pour le porter de 
son montant actuel de trois cent cinquante-six mille neuf cent quarante-quatre 
euros (EUR 356.944,-) a huit cents mille euros (EUR 800.000,-) par remission 
de cinquante-cinq mille trois cent quatre -vingt-deux (55.382) parts sociales de 
categorie A, cinquante-cinq mille trois cent quatre-vingt-deux (55.382) parts 
sociales de categorie B, cinquante-cinq mille trois cent quatre-vingt-deux 
(55.382) parts sociales de categorie C, cinquante-cinq mille trois cent quatre- 
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vingt-deux (55.382) parts sociales de categorie D, cinquante-cinq mille trois 
cent quatre-vingt-deux (55.382) parts sociales de categorie E, cinquante-cinq 
mille trois cent quatre-vingt-deux (55.382) parts sociales de categorie F, 
cinquante-cinq mille trois cent quatre-vingt-deux (55.382) parts sociales de 
categorie G et cinquante-cinq mille trois cent quatre-vingt-deux (55.382) parts 
sociales de categorie H , d’une valeur nominale d’un euro (EUR 1,-) chacune, 
par le biais d’un apport en nature. ; 

2. Modification subsequente de l’article 5 paragraphe 1 des statuts de 
la Societe ; 

3. Divers. 

Apres avoir dument examine chaque point figurant a l’ordre du jour, 
l’Associe Unique adopte et requiere le notaire instrumentant d'acter les 
resolutions suivantes: 

Premiere resolution 

L’Associe Unique decide d’augmenter le capital social de la Societe de 
quatre cent quarante-trois mille cinquante-six euros (EUR 443.056,-) pour le 
porter de son montant actuel trois cent cinquante-six mille neuf cent quarante- 
quatre euros (EUR 356.944,-) a huit cent mille euros (EUR 800.000,-), par 
remission de cinquante-cinq mille trois cent quatre-vingt-deux (55.382) parts 
sociales de categorie A, cinquante-cinq mille trois cent quatre-vingt-deux 
(55.382) parts sociales de categorie B, cinquante-cinq mille trois cent quatre- 
vingt-deux (55.382) parts sociales de categorie C, cinquante-cinq mille trois cent 
quatre-vingt-deux (55.382) parts sociales de categorie D, cinquante-cinq mille 
trois cent quatre-vingt-deux (55.382) parts sociales de categorie E, cinquante- 
cinq mille trois cent quatre-vingt-deux (55.382) parts sociales de categorie F, 
cinquante-cinq mille trois cent quatre-vingt-deux (55.382) parts sociales de 
categorie G et cinquante-cinq mille trois cent quatre-vingt-deux (55.382) parts 
sociales de categorie H, d’une valeur d’un euro (EUR 1,-) chacune par le biais 
d’un apport en nature. 

L’Associe Unique, represente coniine indique ci-dessus, decide de 
souscrire a toutes les cinquante-cinq mille trois cent quatre-vingt-deux (55.382) 
parts sociales de categorie A, cinquante-cinq mille trois cent quatre-vingt-deux 
(55.382) parts sociales de categorie B, cinquante-cinq mille trois cent quatre- 
vingt-deux (55.382) parts sociales de categorie C, cinquante-cinq mille trois cent 
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quatre-vingt-deux (55.382) parts sociales de categorie D cinquante-cinq mille 
trois cent quatre-vingt-deux (55.382) parts sociales de categorie E, cinquante- 
cinq mille trois cent quatre-vingt-deux (55.382) parts sociales de categorie F, 
cinquante-cinq mille trois cent quatre-vingt-deux (55.382) parts sociales de 
categorie G et cinquante-cinq mille trois cent quatre-vingt-deux (55.382) parts 
sociales de categorie H, nouvellement emises pour le prix total de neuf millions 
cinq cent quarante-neuf mille cinq cent trente-neuf euros et soixante-treize 
centimes (EUR 9.549.539,73). Les nouvelles parts sociales ainsi souscrites par 
l’Associe Unique ont ete integralement liberees par un apport en nature 
consistant en un apport partiel d’une creance d’un montant de de neuf millions 
cinq cent quarante-neuf mille cinq cent trente-neuf euros et soixante-treize 
centimes (EUR 9.549.539,73) de sorte que le montant de neuf millions cinq cent 
quarante-neuf mille cinq cent trente-neuf euros et soixante-treize centimes (EUR 
9.549.539,73) est a partir de maintenant disponible pour la Societe, ainsi qu’il en 
a ete justifie par le notaire soussigne. 

L’apport global d’un montant de neuf millions cinq cent quarante-neuf 
mille cinq cent trente-neuf euros et soixante-treize centimes (EUR 9.549.539,73) 
est affecte comme suit: 

quatre cent quarante-trois mille cinquante-six euros (EUR 443.056,-) 
au capital social de la Societe ; et 

neuf millions cent six mille quatre cent quatre-vingt-trois euros et 
soixante-treize centimes (EUR 9.106.483,73) a la prime d’emission de la 
Societe. 

Deuxieme resolution 

En consequence de la resolution qui precede, l’Associe Unique decide de 
modifier l’article 5, paragraphe 1) des statuts de la Societe qui aura desormais la 
teneur suivante: 

« Le capital ends de la Societe est fixe a huit cent mille euros (EUR 
800.000,-) divise en douze mille cinq cents (12.500) parts sociales ordinaires 
(les « Parts Sociales Ordinaires ») ayant une valeur nominate d’un euro (EUR 
1,-) chacune et sept cent quatre-vingt-sept mille cinq cents (787.500) parts 
sociales alphabet ayant une valeur nominate d’un euro (EUR 1,-) chacune, 
subdivisees en : 

- quatre-vingt-dix-huit mille quatre cent trente-sept (98. 437) parts 
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sociales de categorie A 

- quatre-vingt-dix-huit mille quatre cent trente-sept (98. 437) parts 
sociales de categorie B 

- quatre-vingt-dix-huit mille quatre cent trente-sept (98. 437) parts 
sociales de categorie C 

- quatre-vingt-dix-huit mille quatre cent trente-sept (98.437) parts sociales 
de categorie D 

- quatre-vingt-dix-huit mille quatre cent trente-huit (98,438) parts sociales 
de categorie E 

- quatre-vingt-dix-huit mille quatre cent trente-huit (98.438) parts sociales 
de categorie F 

- quatre-vingt-dix-huit mille quatre cent trente-huit (98.438) parts sociales 
de categorie G, et 

- quatre-vingt-dix-huit mille quatre cent trente-huit (98.438) parts sociales 
de categorie H (les « Part sociales »). 

Frais et Depenses. 

Le montant des frais, depenses, honoraires et charges de toute nature qui 
incombe a la Societe en raison de cet acte est evalue a quatre mille deux cents 
euros (EUR 4.200). 

Le notaire soussigne, qui comprend et parle l'anglais, declare qu’a la 
demande du mandataire de la comparante, le present acte est redige en langue 
anglaise suivi d'une traduction en fran 9 ais ; et qu’a la demande du meme 
mandataire et en cas de divergence entre le texte anglais et le texte fran 9 ais, le 
texte anglais fait foi. 

Dont acte 

Fait et passe a Luxembourg a la date figurant en tete des presentes. 

L'acte ayant ete lu au mandataire de la comparante connu du notaire 
instrumentant par ses nom, prenom et residence, ledit mandataire a signe avec le 
notaire le present acte. 

(Signe) B. Burin, M. Loesch. 

Enregistre a Grevenmacher A.C., le 30 decembre 2016. 

GAC/2016/10617. 

Re 9 u soixante-quinze euros. 

75,00 €. 
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f.f. Le Receveur, signe C. PIERRET 


Pour expedition conforme, 
Mondorf-les-Bains, le 5 janvier 2017. 
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Recueil Electronique des Societies et Associations 

Numero RCS: B173948 

Reference de publication : RESA_2017_006.479 
Publie au RESA N° RESA_2017_006 le 06/01/2017 
Depose le 06/01/2017 


Orion Master IV Luxembourg S.a r.l. 

RCS Luxembourg : B 173.948 
Societe a responsabilite limitee 
Siege social: 11/13, boulevard de la Foire, 
L-1528 Luxembourg 

RESOLUTIONS DE L’ASSOCIE UNIQUE 
du 23 decembre 2016 Numero 1744/2016 


In the year two thousand and sixteen, on the twenty-third day of the 
month of December, 

Before us, Maitre Marc Loesch, notary residing in Mondorf-les-Bains, 
Grand Duchy of Luxembourg, 

THERE APPEARED: 

Orion Dutch Partner B.V., a private company with limited liability 
(. besloten vennootschap met beperkte aansprakelijkheid) incorporated under the 
laws of the Netherlands, registered with the Chamber of Commerce of 
Amsterdam under number 55987370, having its registered office at 
Herikerbergweg 238, 1101 CM Amsterdam Zuidoost, the Netherlands, in its 
capacity as the administrative general partner of Orion Fund IV Partner 
C.V., a commanditaire vennootschap governed by the laws of The 
Netherlands, registered with the Chamber of Commerce of Amsterdam under 
number 56416911, with its registered office at Herikerbergweg 238, 1101 CM 
Amsterdam Zuidoost, the Netherlands, holding the shares of the Company for 
the account of Orion European Real Estate Fund IV C.V., a commanditaire 
vennootschap incorporated and existing under the laws of the Netherlands, 
registered with the Chamber of Commerce of Amsterdam under number 
56474830, having its registered office at Herikerbergweg 238, 1101 CM 
Amsterdam Zuidoost, the Netherlands (hereinafter the “Sole Member”), 
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here represented by Bastien Burin, lawyer, professionally residing in 
Luxembourg, 

by virtue of a proxy under private seal, given on 23 December 2016. 

The said proxy, initialed ne varietur by the proxyholder of the appearing 
party and the notary, shall remain annexed to this deed to be filed at the same 
time with the registration authorities. 

The appearing party is the sole shareholder, representing the entire share 
capital of Orion Master IV Luxembourg S.a r.l. (hereinafter the “Company”), 
a private limited liability company ( societe a responsabilite limitee) 
incorporated and existing under the laws of the Grand-Duchy of Luxembourg, 
having its registered office at 11/13, boulevard de la Foire, L-1528 
Luxembourg, registered with the Luxembourg Trade and Companies’ Register 
under number B 173.948 incorporated pursuant to a deed of Maitre Marc 
Loesch, notary professionally residing in Mondorf-les-Bains, Grand-Duchy of 
Luxembourg, dated 19 December 2012, published in the Memorial C, Recueil 
des Societes et Associations n° 350 on 13 February 2013. 

The articles of association of the Company have been amended for the 
last time pursuant to a deed of of Maitre Marc Loesch, notary professionally 
residing in Mondorf-les-Bains, Grand-Duchy of Luxembourg, on 23 December 
2016, not yet published. 

The appearing party, represented as stated above, representing the entire 
share capital of the Company, requested the undersigned notary to act that the 
agenda of the meeting is as follows: 

AGENDA 

1 . Increase of the share capital of the Company by an amount of one 
hundred sixty euro (EUR 160.-) so as to raise it from its current amount of 
eight hundred thousand euro (EUR 800,000.-) to eight hundred thousand one 
hundred sixty euro (EUR 800,160.-) through the issue of twenty (20) class A 
Shares, twenty (20) class B Shares, twenty (20) class C Shares, twenty (20) 
class D Shares, twenty (20) class E Shares, twenty (20) class F shares, twenty 
(20) class G shares, and twenty (20) class H shares, with a nominal value of 
one euro (EUR 1 ,-) each, by way of a contribution in kind; 

2. Subsequent amendment of the article 5 paragraph 1 of the articles 
of association of the Company; and 
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3. Miscellaneous. 

Having duly considered each item on the agenda, the Sole Member takes, 
and requires the undersigned notary to enact, the following resolutions: 

First resolution 

The Sole Member resolves to increase the Company’s share capital by an 
amount of one hundred sixty euro (EUR 160,-) so as to raise it from its current 
amount of eight hundred thousand euro (EUR 800,000.-) to eight hundred 
thousand one hundred sixty euro (EUR 800,160.-) through the issue of twenty 
(20) class A Shares, twenty (20) class B Shares, twenty (20) class C Shares, 
twenty (20) class D Shares, twenty (20) class E Shares, twenty (20) class F 
shares, twenty (20) class G shares, and twenty (20) class H shares, with a 
nominal value of one euro (EUR 1,-) each, by way of contribution in kind. 

The Sole Member decides to subscribe to all of the twenty (20) class A 
shares, twenty (20) class B Shares, twenty (20) class C Shares, twenty (20) 
class D Shares, twenty (20) class E Shares, twenty (20) class F shares, twenty 
(20) class G shares, and twenty (20) class H shares newly issued for the total 
amount of three thousand three hundred twenty-two euro and nine cent (EUR 

3.322.09) . 

The new shares so subscribed by the Sole Member have been fully paid 
up by a contribution in kind consisting in part of a claim in amount of three 
thousand three hundred twenty-two euro and nine cent (EUR 3,322.09), so that 
the amount of three thousand three hundred twenty-two euro and nine cent 
(EUR 3,322.09) is as of now available to the Company, as it has been justified 
to the undersigned notary. 

The total contribution in the amount of three thousand three hundred 
twenty-two euro and nine cent (EUR 3,322.09) shall be allocated as follows: 

- one hundred sixty euro (EUR 160.-) to the share capital of the 
Company; and 

- three thousand one hundred sixty-two euro and nine cent (EUR 

3.162.09) to the share premium of the Company. 

Second resolution 

As a consequence of the preceding resolution, the Sole Member resolves 
to amend article 5, paragraph 1 of the articles of association of the Company 
which shall be enforced and now reads as follows: 
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“ Art. 5. Capital. 

The issued capital of the Company is set at eight hundred thousand one 
hundred sixty euro (EUR 800,160.-), divided into twelve thousand five hundred 
(12,500) ordinary shares (the “Ordinary Shares’’) with a par value of one 
euro (EUR 1.-) each, and seven hundred eighty-seven thousand six hundred 
sixty (787,660) alphabet shares, with a nominal value of one euro (EUR 1,-) 
subdivided into: 

- ninety-eight thousand four hundred fifty-seven (98,457.-) A shares (the 
“A Shares ”); 

- ninety-eight thousand four hundred fifty-seven (98,457.-) B shares (the 
“B Shares ”); 

- ninety-eight thousand four hundred fifty-seven (98,457.-) C shares (the 
“C Shares ”); 

- ninety-eight thousand four hundred fifty-seven (98,457.-) D shares (the 
“D Shares ”); 

- ninety-eight thousand four hundred fifty-eight (98,458.-) E shares (the 
“E Shares ”); 

- ninety-eight thousand four hundred fifty-eight (98,458.-) F shares (the 
“F Shares ”); 

- ninety-eight thousand four hundred fifty-eight (98,458.-) G shares (the 
“G Shares ”); and 

- ninety-eight thousand four hundred fifty-eight (98,458.-) H shares (the 
“H Shares”) (the “Shares”). 

Costs and Expenses. 

The costs, expenses, fees and charges of any kind which shall be borne 
by the Company as a result of this deed are estimated at one thousand three 
hundred euro (EUR 1,300). 

The undersigned notary who understands and speaks English, states 
herewith that on request of the appearing party, this deed is worded in English 
followed by a French translation; on the request of the same appearing party 
and in case of discrepancy between the English and the French text, the English 
version shall prevail. 

Whereof the present notarial deed was drawn up in Luxembourg on the 
day specified at the beginning of this document. 
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The document having been read to the proxyholder of the appearing 
party, known to the notary by name, first name and residence, the said 
proxyholder of the appearing parties signed together with the notary the present 
deed. 

Suit la traduction en fran^ais du texte qui precede : 

L’an deux mille seize, le vingt-troisieme jour du mois de decembre. 

Par devant nous, Maitre Marc Loesch notaire de residence a Mondorf- 
les-Bains, Grand-Duche de Luxembourg, 

A COMPARU: 

Orion Dutch Partner B.V., une societe a responsabilite limitee 
(besloten vennootschap met beperkte aansprakelijkheid) constituee et regie par 
les lois des Pays-Bas, inscrite au Registre de Commerce d'Amsterdam sous le 
numero 55987370, ayant son siege social a Herikerbergweg 238, 1101 CM 
Amsterdam Zuidoost, Pays Bas, en sa capacite d’associe commandite 
administrate d’Orion Fund IV Partner C.V., un commanditaire 
vennootschap regi par les lois des Pays-Bas, inscrit au Registre de Commerce 
d’Amsterdam sous le numero 56416911, ayant son siege social a 
Herikerbergweg 238, 1101 CM Amsterdam Zuidoost, Pays-Bas, detenant les 
parts sociales de la Societe pour le compte d’Orion European Real Estate 
Fund IV C.V., un commanditaire vennootschap regi par les lois des Pays-Bas, 
inscrit au Registre de Commerce d’Amsterdam sous le numero 56474830, 
ayant son siege social a Herikerbergweg 238, 1101 CM Amsterdam Zuidoost, 
Pays-Bas (T « Associe Unique »). 

ici representee par Bastien Burin, avocat, residant professionnellement a 
Luxembourg, 

en vertu d’une procuration sous seing prive donnee au 23 decembre 

2016. 

Ladite procuration, paraphee ne varietur par le mandataire de la 
comparante et par le notaire, restera annexee au present acte pour etre soumise 
avec lui aux fonnalites d’enregistrement. 

La comparante est l’associe unique, representant l’integralite du capital 
social de Orion Master IV Luxembourg S.a r.l. (la « Societe »), une societe a 
responsabilite limitee constituee et existante selon les lois du Grand-Duche de 
Luxembourg, ayant son siege social au 11/13, boulevard de la Foire, L-1528 


5 



Luxembourg, immatriculee aupres du Registre de Commerce et des Societes de 
Luxembourg sous le numero B 173.948, constitute suivant un acte du notaire 
soussigne, en date du 19 decembre 2012, publie au Memorial C, Recueil des 
Societes et Associations n° 350 le 1 13 fevrier 2013. 

Les statuts de la Societe ont ete modifies pour la derniere fois par un acte 
re<?u par le notaire soussigne date du 23 decembre 2016, pas encore publie. 

La comparante, representee comme indique ci-dessus, representant 
1’ integrality du capital social de la Societe a requis le notaire soussigne de 
prendre acte que l’ordre du jour de l’assemblee est le suivant : 

QRDRE DU JOUR 

1 . Augmentation du capital social de la Societe d’un montant de cent 
soixante euros (EUR 160,-) pour le porter de son montant actuel de huit cents 
mille euros (EUR 800.000,-) a huit cents mille cent soixante euros (EUR 
800.160,-) par remission de vingt (20) parts sociales de categorie A, vingt (20) 
parts sociales de categorie B, vingt (20) parts sociales de categorie C, vingt 
(20) parts sociales de categorie D, vingt (20) parts sociales de categorie E, 
vingt (20) parts sociales de categorie F, vingt (20) parts sociales de categorie 
G, et vingt (20) parts sociales de categorie H, d’une valeur d’un euro (EUR 1,-) 
chacune, par le biais d’un apport en nature. ; 

2. Modification subsequente de l’article 5 paragraphe 1 des statuts de 
la Societe ; 

3. Divers. 

Apres avoir dument examine chaque point figurant a l’ordre du jour, 
l’Associe Unique adopte et requiert le notaire instrumentant d'acter les 
resolutions suivantes: 

Premiere resolution 

L’Associe Unique decide d’augmenter le capital social de la Societe de 
cent soixante euros (EUR 160,-) pour le porter de son montant actuel de huit 
cent mille euros (EUR 800.000,-) a huit cent mille cent soixante euros (EUR 
800.160,-) par remission de vingt (20) parts sociales de categorie A, vingt (20) 
parts sociales de categorie B, vingt (20) parts sociales de categorie C, vingt 
(20) parts sociales de categorie D, vingt (20) parts sociales de categorie E, 
vingt (20) parts sociales de categorie F, vingt (20) parts sociales de categorie 
G, et vingt (20) parts sociales de categorie H, d’une valeur d’un euro (EUR 1,-) 
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chacune par le biais d’un apport en nature. 

L’Associe Unique, represente comme indique ci-dessus, decide de 
souscrire a toutes les vingt (20) parts sociales de categorie A, vingt (20) parts 
sociales de categorie B, vingt (20) parts sociales de categorie C, vingt (20) 
parts sociales de categorie D, vingt (20) parts sociales de categorie E, vingt 
(20) parts sociales de categorie F, vingt (20) parts sociales de categorie G, et 
vingt (20) parts sociales de categorie H, nouvellement emises pour le prix total 
de trois mille trois cent vingt-deux euros et neuf centimes (EUR 3.322,09). 

Les nouvelles parts sociales ainsi souscrites par l’Associe Unique ont ete 
integralement liberees par un apport en nature consistant en un apport partiel 
d’une creance d’un montant de trois mille trois cent vingt-deux euros et neuf 
centimes (EUR 3.322,09) de sorte que le montant de trois mille trois cent 
vingt-deux euros et neuf centimes (EUR 3.322,09) est a partir de maintenant 
disponible pour la Societe, ainsi qu’il en a ete justifie par le notaire soussigne. 

L’apport global d’un montant de trois mille trois cent vingt-deux euros et 
neuf centimes (EUR 3.322,09) est affecte comme suit: 

cent soixante euros (EUR 160,-) au capital social de la Societe ; et 
trois mille cent soixante-deux euros et neuf centimes (EUR 
3.162,09) a la prime d’emission de la Societe. 

Deuxieme resolution 

En consequence de la resolution qui precede, l’Associe Unique decide de 
modifier l’article 5, paragraphe 1) des statuts de la Societe qui aura desormais 
la teneur suivante: 

« Le capital emis de la Societe est fixe a huit cent mille cent euros (EUR 
800.160,-) divise en douze mille cinq cents (12.500) parts sociales ordinaires 
(les « Parts Sociales Ordinaires ») ayant une valeur nominate d’un euro (EUR 
1,-) chacune et sept cent quatre-vingt-sept mille six cent soixante (787.660) 
parts sociales alphabet ayant une valeur nominate d’un euro (EUR 1,-) 
chacune, subdivisees en : 

- quatre-vingt-dix-huit mille quatre cent cinquante-sept (98.457) parts 
sociales de categorie A ; 

- quatre-vingt-dix-huit mille quatre cent cinquante-sept (98.457) parts 
sociales de categorie B ; 

- quatre-vingt-dix-huit mille quatre cent cinquante-sept (98.457) parts 
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sociales de categorie C ; 

- quatre-vingt-dix-huit mille quatre cent cinquante-sept (98.457) parts 
sociales de categorie D ; 

- quatre-vingt-dix-huit mille quatre cent cinquante-huit (98.458) parts 
sociales de categorie E ; 

- quatre-vingt-dix-huit mille quatre cent cinquante-huit (98.458) parts 
sociales de categorie F ; 

- quatre-vingt-dix-huit mille quatre cent cinquante-huit (98.458) parts 
sociales de categorie G ; et 

- quatre-vingt-dix-huit mille quatre cent cinquante-huit (98.458) parts 
sociales de categorie H (les « Part sociales »). 

Frais et Depenses. 

Le montant des frais, depenses, honoraires et charges de toute nature qui 
incombe a la Societe en raison de cet acte est evalue a mille trois cents euros 


(EUR 1.300). 

Le notaire soussigne, qui comprend et parle l'anglais, declare qu’a la 
demande du mandataire de la comparante, le present acte est redige en langue 
anglaise suivi d'une traduction en fran 9 ais ; et qu’a la demande du meme 
mandataire et en cas de divergence entre le texte anglais et le texte fran 9 ais, le 
texte anglais fait foi. 

Dont acte 

Fait et passe a Luxembourg a la date figurant en tete des presentes. 

L’acte ayant ete lu au mandataire de la comparante connu du notaire 
instrumentant par ses nom, prenom et residence, ledit mandataire a signe avec 
le notaire le present acte. 

(Signe) B. Burin, M. Loesch. 

Enregistre a Grevenmacher A.C., le 30 decembre 2016. 

GAC/20 16/1 0621. 

Re 9 u soixante-quinze euros. 

75,00 €. 

f.f. Le Receveur, signe C. PIERRET 

Pour expedition conforme, 

Mondorf-les-Bains, le 5 janvier 2017. 
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